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Market Review

The uranium spot price traded
within a very narrow range in
March, closing at $64.60, down
0.6% from February’s close.

The copper squeeze on the
COMEX continued through March.
During the month, the contract
reached a new all-time high of
$5.37. With a monthly close at
$5.03, copper posted a 10.7%
gain for the month. This also
widened the spread to the LME to
an unprecedented 14%.

Lithium continued its bottoming
process and closed the month at
$9.90, representing a 7%
increase compared to the
previous month.

Nickel also posted a modest gain,
ending the month at $1'415, up
2.7%.

Performance Data as of March 31, 2025

Unit Class NAV Monthly QTD YTD Since
Performance Performance Performance Inception*
Class A USD 83.77 -4.35% -14.86% -14.86% -16.23%
Class A CHF 79.46 -6.20% -16.88% -16.88% -20.54%
Class B CHF 75.38 -6.28% -17.08% -17.08% -24.62%
Class B EUR 82.52 -7.98% -18.58% -18.58% -17.48%

* Class A USD & Class A CHF: 30.09.2021 / Class A EUR: 20.10.2021 / Class B CHF: 22.12.2021 / Class B
EUR: 22.03.2023 / Class A EUR has been closed on March 29, 2023.

Exponential Opportunities Energy Revolution Fund

For March, the fund is down -4.35% for the A-USD class, -6.2% for the A-CHF class,
-6.28% for the B-CHF class and -7.98% for the B-EUR class.

There has been no significant changes in the portfolio allocation in March. The largest
exposure remains in uranium (58.7%), followed by nickel (14%) and copper (7.5%).

BYD has just unveiled a game-changing advancement in electric vehicle (EV)
technology: its ultra-fast charging battery powered by the groundbreaking "Super e-
Platform." Capable of delivering charging speeds of up to one megawatt, this
innovation redefines what’s possible for EV performance.

With this new system, vehicles can gain up to 400 kilometers of range in just five
minutes — a transformative leap that tackles one of the biggest barriers to EV
adoption: charging time.

Removing this hurdle is paving the way for faster and broader acceptance of electric
mobility, which could significantly boost global demand for lithium. For an industry that
has seen lithium carbonate prices fall 87% since their 2022 peak — and still over 22%
down year-over-year — this could mark a long-awaited inflection point.

However, challenges remain, including the need for infrastructure capable of handling
such high charging speeds and ensuring battery durability under rapid charging
conditions.

Based on performance and subscriptions / redemptions, assets under management
decreased by 4.6% from $3.71m to $3.54m in March.
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